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LIMITED

HIGHGRADE GOLD AHOOTS 7 and 8
Weednanna Deposit

High gradegold (Au) results fromthe first RC drillingby Allianceat
Weednanna DeposiShoots 7 and &clude:

w7m @ 16.6 g/t Au from 89m in 1I9WDRCO%, incl. 3m @ 32.2 g/t
Au from89m (Shoot 7)

w3m @9.8 g/t Au from 156m in 1I9WDRCO054incl. 1m @ 24.6 g/t
Au from 156m §hoot8 HW)

Further RC drilling to continue to extend the limits of gold
mineralisationis planned to commenceéuring July2019

Alliance Resources Ltd (Alliance) is pleased to announce the restiits of
latest phase of Rdrilling completed at the Weednanna Gold Depasit
40km north of Kimba on the Eyre Peninsula, South Australia

During April and May8 RCholes, for 5,744 metres, were drillect the
WeednannaDeposit to test forextensions of gold mineralisation at Shoots
3, 4, 5/5E, A1, 7and test geophysical targets

Drill collar plans andcrosssectiors may be found in Figure2 to 9 and
intersections >Iy/t gold are detailed in TabIA.

The results from this drilling program have continued to grow the size of the
Weednanna Deposit outside diie Maiden Mineral Reource area, with
highlights including:

wFirst hidn grade goldat Shoots 7 and 8 with inteestions of 7m @ 16.6 g/t

Au from 89m in 19WDRCO051, including 3m @ 32.2 g/t Au from 89m (Shoot
7) and 3m @ 9.8 g/t Au from 156m in 19WDRCO054, including 1m @ 24.6 g/t
Au from 156m $hoot8 HW).

w High gradegold intersectionsat Shoots 7 and &re supplemented by
broader zones ofmoderate grade gold including 5m @ 3.5 g/t Au from
178m in 19WDRCO050, including 1m @ 12.5 g/t Au from 178m (Shoot 8), 7m
@ 1.9 g/t Au from 65m in 19WDRCO053 (Shoot 7), and 12m @ 2.6 g/t Au
from 91m in 19WDRCO054 (Shoot 7).

wPotential to grow the size of Shoots 7 and 8 with further drilling.
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wShoots 5E and 9/11 continue to extend with intersections of 4m @ 5.3 g/t Au from 89m in 19WDRCO03
(Shoot 5E HW), 11m @ 1.1 g/t Au from 137m in 19WDRCO031 (Shoot 5E), 4m @ 4.2 gt 24Bfroin
19WDRCO036 (Shoot 5E) and 8m @ 1.0 g/t Au from 98m in 19WDRCO039 (Shoot 9/11).

WwFirst hole drilled at unnamed 3D induced polarisation (3DIP) geophysical target intersects a broad zon
of gold anomalism including 10m @ 1.6 g/t Au from 92rhd9WDRCO046 hosted in Archaean granite. This
gold is associated with strong chlor¢ericite alteration and disseminated arsenopyrite similar to
mineralisation at Shoot 1.

Results are based on 1m samples for Au using 40g charge fire assay with AABenishkgrade gold results
have been validated by acceptable comparison with 4m composite scoop samples collected prior to 1n
sampling.

Discussion
During April and May 2019 38 RC holes, for 5/édres, were drilled at the WeednannB®eposit to test for

extensions of gold mineralisatiost Shoots3, 4, 5/5E, 11, 7 and test geophysical targets identified by the 3DIP
survey completed during October 2018 (refer to AllidR&SX Announcement dated 7 March 2019).

The objective of thigrilling program was textend known gold mineralisatiom the southern area of the
deposit and identify new higgrade gold shoots proximal to the mine development proposed by the
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In 2018, Alliance announced a maiden Mineral Resources estimate for the Weednanna Gold Deposit of 1.097 |
grading 5.1 g/igold for 181,000 oz gold (2048v9 0 ® WS FSNJ G2 't f Al yOSQa ! { -
2018.

The Weednann&coping Study was based on the 2018MRE.

In the 10 months sireethe 2018MRE Alliance hdslled a further 106 RC holes and 5 diamond hol&s 16,331
metres, with the objective of growing and increasing geological confidence in the Weednanna MinetacBes
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2018, 4 March 2019, 2 April 2019, and 12 June 20h8.distribution of significant assay results received since
the 2018MRE is illustrated iAgure 1 usingthe Scoping Study conceptual underground mine design as a
background.

Current and Futurg/ork

The next phase of RC drilling is planned to commence during Jelst tior extensions of gold mineralisation at
Shoots 5E, 7 and 8, infill d&hoot 9/11, and test for further Shoot 1 style gold mineralisation at the 3DIP target.

Alliancehas commenced metallurgical test work on diamond drill core to optimise the processing flowsheet anc
design of a gold processing facility for the WeednannadSi

Aircore drilling is expected to commence during Augieststerilise a site for proposed mine infrastructure
includinga gold processing facility, tailings dam, administration buildings, and waste dump.

OngoingRC drilling programs are planned mntinue to grow the size of the Weednanna Gold Deposit
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Figure 2 Weednanna dll hole Iocatlon plan
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Figure 3 Weednanna drill hole location plann 100m 3DIRhargeability depth slice with
3DIPtarget zones (ellipsedested by recent drilling
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